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The United States Sopreroe Court
rendered sn important decision to-dsy
in the group Al" oases known ss the Vir¬
ginia coupon tax cases, involving tho
validity of the recent legislation of that
State with reference to the payment of
Stste Uara in coupons of State bond*.
The decision was sgainst tho State snd
in fsror ot the bondholder* on all
rnaterisl points. The Court holds that
all legislation of the State which at¬

tempt* to evs'le the obligstiona under
which il rests to receive coupons of ita
bonds in pa* cunt of State U_es is un¬

constitutional and void, because
it impair* the obligation of con-
trsct ; that ihe tsx-payer having
once made due lender of cou-

.pona in psynicnt of his lases is un¬

der no obligstion to psy such tax in
-money, but msy rest securely upon his
right to have coupons received when
offered, snd thst the tax-collector who
attempts thrresfter to forcibly collect
Mich taxes by levying upon the tax¬

payer's*; property ia not shielded by
the legislation of the State, but
makes the attempt at his personal peril.
Ilio Court holds, furthermore, that suit
brought against the tsx-collectop for the
seizure of thc tsx-psycr's property, sfter
due tender of coupons, is not s suit
against the State, but ia a suit sgainst
an individual tresspasser acting without
legal authority of the .State. The opin¬
ion was delivered by Justico Matthews.
Thc Chief-Justice snd Justice!* Bradley,
Miller, and Cray dissented ; Justice
Brsdley delivering thc dissenting opin¬
ion.
The esses thus decided stand upon

thc docket as followa : Na. 5X8, Thomas
Poindexter against S. C. (ireenhow ;
No. Mw, William L. White sgainst
same; No. Md, Samuel 8, Carter
against same ; No. 82b, S. Brown Allen,
Auditor, and others, against the Balti¬
more and Ohio Railroad Company, and
No. IMO, R. IL Chaflin against William
Tavlor.

So. SSi is from thc Hustings Court
of the city af Richmond ; Nos. {109 and
filNt are from the 1 nited States Circuit
Court for the Eastern district of Vir¬
ginia ; So. 4*2f'i is from thc same court
for the Western district of that State ;
sud So. 1200 is from the Virginia Su¬
preme Court of Appeals.

Tho first three of thc above-named
BB. s present directly the question of
the effect ofthe tender for taxes of cou¬

pon* ofthe I...nds af March 3D, 1K71,
and the right of s Virginia ta\-p»yorto
bring suits for damages against the
tsx-collcctor for levying on his
property after thu tender of tax-
rcrcivablc coupons. Thc fifth case

BBaaaata the qt.ottos of the right
*if a citizen ot Virginia to pay tho
license-tax imposed by thc statute of
that State in tax-receivable cuupoua of
the lionds of March SO, 1871. The
.ai_ case presents the .pits tittil ofthe
right of n noii-rtsiileiit tax-payer of
Virginia, after the tender of coupons
for taxes, to an injunction to restrain a

levy aa and thc sale ol' In* property.
'Hu* principal opinion in thia group

fd cases ha* linoel rclcionee to "it*.
Poindexter against (ireciihow. lt was

prepared and delivered by Justice .Mat¬
thews, and decided the ipicstions BIB*
ggBtaa1 by that cane, as follows :

1st. Hy the terms of tho funding act
of thc State of Virginia af March IO,
1X71. sud thu loane af bonds and cou¬

pon* in virtue of the same, a contrast
was made between every coupon-holder
and the State that such coupons should
bc receivable at and after maturity for
all taxes, debts, dues, and demands duo.
the State, thc right of the coupon-holder
under which wa.* to have his coupons
received for tuxes when ottered, and
any act of thg Mate which forbids the
it-ci ipt af lhasa caaaaaa for taxes is a
violation ot the collinKt sud void ss

against tba coupon-holders.
2d. The faculty of being receivable

in payment of taxes was af tho essence

gat right, ai H constituted a self-exe¬
cuting remedy in ihe hands ofthe tax¬
payer, for it haeaasa thereby thg lefal
duty of every- tax-collector to receive
MM li coupon-; in payment ot taxes upon
an tonal footing and with ggjaal tkmet
ss though lbs"" were money ; and after
the tender of sin li coupons duly made
for that purpose the situation and
right* of tax-payer and coupon-holder
w.ro proci-ely what they would have
(.ii if lie had made a like tender in
IIIOIK v.

.'ld. It is well settled bf many dc-
cimoiis af this court that fur thc pur-
grOea of atlectmg proceeding* to enforce
tin- payment of taxes the lawful tender
af ps-incut is ciiuivalcnt to tho actual
pajiueiit. tither being sullicient to do-
BBTV8 tbg collocting-otlii-cr of all an¬
ti, oi ity for further action, and making
,'vciv Mib-oi'iuiii step illegal and void.

4th. l*ba coupons in qaaatiaa are not
4* bills of credit'* in the sotise ol'the
('distltution. which forbids States .to
timi lulls of credit." bocause. although
isalnd hf tho Stale of Virginia on its
credit, and made receivable in Baja* nt
of laxes and negotiable so as to pass
from Imiid to hand liv delivery mercij .

they were not intended to circulate us

nuuiey bets et n null) ulna!* and between
the "-overntneiit and individusls for or¬
dinal y purpose* of society.

">th. An action or a suit brought by
a lax-payer who has duh tendered such
coupons in payment of hi* taxes against
a pei son who. under color of office ss
tax-collector sud acting in the euforce-
R_Bf of S void law passed BS s Legis¬
lature af s Stste. having refused such
coupons, proceeds by the seizure and
sale of the property of the plaintiff to
enforce the collet lion ot* such taxes, is
sn action or nu: against him personally
ss s wrong-doer, and is not against the
Stale within the meaning of the eleventh
amendment to thc Constitution of the
Limed States.

6th. Such defendant, sued ss a wrong¬
doer, who seeks to substitute the Stste
iu bis plier, or to justify by suthorityof the Slate, or to defend on the ground
that the State has adopted bis act and
exonerated him. cannot rest on thc bare
ssM-rlmn of his defence, but is bound
to eatsblish. snd ss the Stste is s politi¬
cal fJtWRf.atc body, which can act only
through agents, and command only bylaw, in order to complete his defence
be must produce s valid law of the
State, which constitutes his commission
aa its agent snd warrant for his set.

7th. The set of the (.enoral Assem¬
bly of Virginis of January 26, lHc>2,
to provide for tbe more efficient collec¬
tion of revenue to support the gov¬
ernment, maintain the public schools,
snd to pay interest on the public debt,
ui'uinug tax-collectors to receive in
the discharge of lexes, license taiea,
sud other due*, gold, silver, I'nited
Ststes Trcssury notes, nstionsl-bsuk
currency, snd nothing else, and therebyforbidding the receipt ofcoupons issued
under tito set of March M), 1871, in
payment therefor, although it ia a le-
j-islativc act of the government of Vir-
Kima, it is not a law of tho State of
Vugiiiia, because it impairs the obliga¬tion nf its contract, sud is snnulled bytho Constitution of tho I'mu-d States.

Xlh. The State has passed no such
law. for it cannot, and what it cannot

flo In contemplation of Ittw R Bee not
done. The Constitution of the United
States and ita own contract, both irre-
pealahle by anj act on it» part, are the
law of Virginia; and that law made it
the duty of the defendant to receive
coupon* tendered in payment of tates,
and declared every step to enforce the
tax thereafter taken to be without war¬

rant of law, ami therefore wrong. Thia
.trips the defendant of his official
character and convict* him of personal
violation of the plaintiffs rights, for
which he must personally answor.

'.tth. It ia no objection to remedy in
auch casca that the statute, tho applica¬
tion of which in a particular case is
Bought to be prevented, is not void on

it* face, but it is complained of only be¬
cause ita operation in a particular in-
stance works a violation of a constitu¬
tional right; for caeca are numerous

where the tax laws of a State which in
their general and proper application are

perfectly valid, have been held to be¬
come void in a particular case, either as

unconstitutional regulations, of com¬

merce, or bb violation!) of a contract
prohibited by constitution, or because
in some other way they operate to de¬
prive a party complaining of the right
secured to him by the Constitution of
the I 'ailed .States.

10th. In the cases of detinue action
is purely defensive on the psrt of the
plaintiff. Its object is Tierely to resist
sn attempted wrong and to restore the
etotut in gm, as it was when the right
to be vindicated was invsded. It is
analagouH to a preventive remedy of in¬
junction in equity where that jurisdic¬
tion is invoked, of which frequent c-x-

amplcR occur in cases to prevent illegal
taxation of national banks by State
authorities.

1 Ith. The auit authorized by tho act
of the General Assembly of Virginia of
January _C, 1882, against a collector of
taxes refusing to accept the tender of
coupons to recover a back amount paid
under protest, is no remedy at all for a

breath of contrast which required him
to receive coupons in payment. The
tax-payer and coupon-holder has a

right to ssy he will not psy the amount
a second time, snd insisting upon his
tender ss equivalent to payment,
resist further exaction, aad treat as a

wrong-doer the officer who seizes his
property to enforce it. Thc right to

pay in coupons cannot be treated as a

mere right of set-off, which is part of
the remedy merely when given by gen¬
eral law, and therefore subject to mod¬
ification or repeal, because the law
which gave it is also a contract, and
therefore rennet bc changed without
mutual content.

12th. Neither san it be considered an

adequate remedy in view of the sup-
¦ttttsd necessity for summary proceed-
ings in matters of revenue and conve¬

nience of State, which requires that
prompt collection of taxes should not
lie hindered or embarrassed, for the
revenue bj stem must yield to the con¬

tract which the State has lawfully rnado,
and the obligation of which by theCon-
stitution it is forliidtUfl to impair.

J.ith. Tho act of the General Assem-
Idy of Virginia of January '_<>, IS"*.,
and the amendatory aot of March l.'i,
lSs4, are unconstitutional and void,
because they impair the obligation of

.i,-tot ol las State with the cou¬

pon bolder under tho ad el Msrch 30.
I. BB. thai being the main object of

tl '.wo acts, the vice which invali-
.' tt -i them pervades them throughout
an. in all their provisions. It is

tint practicable to separate those
parts which repeal and abolish actions
of trespass, anti trespa-son a case, -nd
.'thor particular forms of action as reiiio-
. lise- for lhe tax-payer who ha* tendered
his coupons in payment of taxes, fruin
Uie main objects of the acts which that
piolnbition was intended Itt effectuate;
anil it follows that the whole of these
and similar statutes must be declared
unconstitutional, null, and void. It
tim follows that these statutes caa'tbe
regarded in thc courts of the United
States as laws of the State, to bo
obeyed as rules of decision in trials at
common law lintier Section 721 Revised
Statutes, or as regulating the practice
of those courts under section ¥14 Re¬
vised Statutes.

14th. The prcs-mtcase is not covered
by the i!cii.*i(in in Antoni pt, Green¬
how, 107 United States. 700, the points
now involved being expressly reserved
in the judgment in that case.
The points of tho decision of the

court in the other cases of this group
are ss follows :

Nos. MB and 12f.i>. Covered by
above opinion in No. 588,

No. BM, Allon, Auditor, against the
Haltimore ami Ohio Railroad Company.
Tbe court bolds First. That the gene¬
ral questions arising and argued in
this case are fully discussed and de¬
cided in the case of Poindexter rt.
Greenhow, No. 588. Seened. Thc
remedy by injunction to prevent
the collections of taxes by distraint
upon rolling-slock, machinery, cars,
and engines, and other property of rail¬
road corporations, after the leader of
pm nu at in tax-receivable coupon*, is
sam! inned by repeated decisions of this
court, ami has become a common and
uaqut'stioned practice in similar c.isrs
winn exemptions have boon claimed
by virtue of the Constitution of the
I 'nited Stales, the ground of jurisdic¬
tion being that there is no adequate
remedy nt law.

In another allied case, No. 1,278,
Marya against Parsons, the court bold.*
that the contract right of a coupon-
holder under the Virginia aot of March
SO, 1871. whereby his coupons aro re-
tan able in payment of taxes, can be
evii.istd only by the tax-payer,and a bill in equity for an in¬
junction to restrain tax-collectors
from refusing to receive them
when tendered in paymaut of taxes
will not lie in behalf of the coupon-
holder who does not allege himself to
be also a tax-payer. Such a bill calls
for a decree declaring merely an ab¬
stract right, and docs not show any
breach of contract or other ground of
relief.

In No. 590, Carter sgainst Green-
how, the court holds First. That the
loth clause of section 8S9 of the Re-
riscd Statutes, atrtliorir.in-j suits a'ith-
;>ut reference to the sum or value in
'ontroversy or citizenship of the parties
obebrought in the Circuit courts of the
L mted States to redress deprivation
mder color of any State law of any
.ight. privilege, or immunity se-
.ureti by the Constitution of the i
I'nited States in violation of sec-
ion 11)79 of the Revised Statutes, docs
tot embrace an aetion of trespass on
he .ate in which the plaintiff seeks the d
ecovery of damages against a tax-col- p
ector in Virginia, who, having rejected t
he tender of tax-receivable coupons n
ssued under the act of March 30, 1871, g
eeks to collect the Ux for which they v
rere tendered by a seizure and ssle of d
he personal property of the plaintiff. tl
?econd. That although tbe right to s
ave such coupons received in pay- tl
lent of taxes is founded on a cnn- e
rsct with the State, ami that that i n
ight is protected by the Constitution of j b
he United State* by Article I., section ti
0, forbidding a State to pass any laws
apairmg an obligation of contract,
ric only mode of redress in case of
ny disturbance or dispossession of pro-
arty or other legal rights based
a such violation of contract ia to
ave a judicial determination iu a
nt bclweeu individuals of tba invalid!- a

ty of tba law under color of which the
wrong haa been committed, no direct
action for a denial of the right secured
by the contract will lie. Another case.
vis., No. 941, Pleasants against Green¬
how-.is covered by the above opinion.

Justice Bradley read a carefully pre¬
pared dissenting opinion, in which the
Chief Justice, Justice Miller, and Jus¬
tice Crsy concurred.
The opinion ha* reference partiealarly

to lase No. 826.-Allen re. Baltimore
and Ohio Railroad. The fundamental
.ground of dissent as set forth by Jus¬
tice Bradley is that this proceeding and
all other proceedings on these coupons
brought here for review sro virtually
suits sgsinst tbe Stste of Virginia to

compel a specific performance by that
State of her agreement to receive
said coupons in payment of all taxes,
dues, and demands. However jost such
proceeding msy seem in the sbstrsct,
or however willing the courts might bo
to sustsin it if it wereconstitutions!, yet,
looking at the case as it really is, we
regsrd it as directly repugnant to the
eleventh smendmmt of thc Constitu¬
tion, which declares that the judicial
power of the Hafted States shall not be
construed to extend to any suit in law
or equity commenced or prosecuted
.gainst any one of the United States
by citizens of another State, or by citi¬
zens or subjects of any foreign State.
The counsel for the bondholders
press upon mir attention, the pro¬
vision of the Constitution which de¬
clares that no State shall pass any law
impairing thc obligation of contract, and
insist that the lawe passed by thc
legislature of Virginia forbidding the
receipt of coupons for taxes since the
passage of the act of 1871 by which
they were made receivable are uncon¬

stitutional and absolutely void, and thst
no officer or tax-collector of the State
is bound to regard, but, on the contrary,
la bound to disregard them. Some have
ono provision of thc Constitution setup
against the other, snd are asked to en¬

force that relating to contracts by re¬

garding tbe individual oflicers as the
real parties proceeded against and ig¬
noring the fact that in thc matter of
receiving coupons in payment of taxes
these officers only represent the State.
Ily this technical device it is supposed
that the eleventh amendment may be
evaded. In my opinion, this is not s

sound intcrprctstion of that olati*o ol'
the Constitution. It is a con¬

tract clause, and when the elev¬
enth amendment comes into conflict
tho latter has paramount force. It
was adopted as an amendment to the
Constitution or operates as an amend¬
ment of every part of the Constitution
to which it is at any time found to be
repugnant. Kvery amendment of tho
law revokes, alters, or adds something.
It is the last declared will of the law¬
makers and has paramount force and ef¬
fect. The Constitution still declares
that no State shall pass any law im¬
pairing the obligation of a contract, but
the effect of the amendment is that even

if a Stale should pass a law impairing
the validity of its own contract no re-

drt.-s can be had therefor in thc Fede¬
ral courts. All those who deal with
thc State have full notice of this funda¬
mental condition. They know they
must depend on the faith of tho State
just as if no Constitution existed, and
cannot resort to compulsion unless the
State chooses to permit itself to bc
sued. Moreover, the eleventh amonl-
in¦ nt is not intended, as it were a

jingle of words, to be slurred over

Bj cunning subtleries snd srtificial
methods of interpretation so as to give
it a literal compliance without regard¬
ing its substantinl meaning and pur¬
pose, lt is a grave and solemn condi¬
tion exacted by the sovereign States for
tho purpose of presort ing and vindi¬
cating their sovereign right to deal with
their creditors and others propounding
claims against them according to their
own views of what may be required by
public faith and thc necessities of the
body politic. ^Ve have no right,
if wc could be disposed, to frit¬
ter away the substance of this
solemn stipulation by any mat and
skilful manipulation of its words.
We are bound to give it it* full and
substantial meaning and effect. All
this litigation in reference to Virginia
bonds and coupons is an attempt,
through tbe medium of the Federal
courts, to coerce tba State of Virginia
into tbe fulfilment of her contracts.
There is no question about the validity
of the taxes. They are admittedly
due; an officer is entitled to collect
tiiun : his authority is undisputed.
Coupons arc tendered in payment, nit
in money, for they Inivo no quality of
money, but as a set-olf which. is in-
sisteil. the State bas agreed to allow.

The tax-payer stands on this agree¬
ment nnd socks to enforce it. All suits
undertaken for this end are in truth
and reality suits against the State to
compel a compliance with its agree¬
ment. Thc set-off is nothing but a

cross-action, and can no more bo en-
loiccd against the State, without its
conant, than a direct action cnn be.
AV hen set-offs arc allowed against a

sow-reign State it is always bv virtue
of some express statute. soot

Officers have no power bul whit
the State gives them. They act for
and on behalf of the State, ami in no
other way. To sue them, therefore,
becau«e they will not receive co iponiin payment, is virtually to sue the State.
'1 ba solo object is to coerce the State.
To say otherwise is to talk only for
effect without regard to the truth of
things. . . ? . . The tax is
_ttS no money is tendered. Thc tax¬
payer only offers to set off coupons,
which aro nothing but due-bill* ol Ha
State, and plead* the State's col¬
lateral agreement to receive thom.
I his ia not money, and bears
nu resemblance to money. It is
simply s promise, and the Stste, for
reasons of its own, declines to comply
nub it* agreement in mode and form,
ind forbids its oflicers to receive cou¬

pons in payment ol taxes. The tax¬
payer insists that the State shall corn¬
ily with iu agreement. All precedi¬
ng* instituted by him to enforce the
.eitipt of the coupons, or to obtain re-
Ire** against the collector for not re-
.eiving them, have this object alone in
new.to compel the State to fulfil its
.greenant.

It is idle to say that the proceeding is
mly against the officers. That ia a
nerc pretense. The real object is to co¬
ree the State through its officers.to
ompel a specific performance by the
.tate of ita agreement. " . . * It
s said that tho Government doea
lot represent the State when it
Iocs an unconstitutional act or
asses an unconstitutional law. Whilst
his may be averred when the govera-
iient of the State attempta to force a
'tate from its constitutional agreetneat
rith the United States and to produce a

isruption of the fundamental booda of
tie national compact, and whilst in
uch a case it may be admissible to say
hst the government of a State has
xercised and usurped authority, this
lode of speech is not admissi-
le in ordinary cases of legisla¬
tor and the public administration
f a State can only act by and through
a constituted authorities ; and it is re-
resented by them in sll tbe ordinary
xhibitions of sovereign power. It may
ct wrongly.it may act uncoustitu-
enally.but to say it is not a State
bat acts is to make a misuse of terms,
nd tanda to confound all just distiuo-

tiona. It slss tends to sedition by in¬
culcating the doctrine that the Oorern-
ment may be treated and resitted ss a

usurpation whenever a citizen in tho
exercise of hts private judgment deems
its sets to be unconstitutional. Bot
then it will be ssked : Hss s citizen no
redress sgsinst the uncoastitutionsi
sets or Isws of the Stste? Certsinly
he hss. Whenever his life, liberty,
or property is threatened, assailed,
or invaded hy unconstitutional acts, or

by sn attempt to execute uii<institu¬
tional Isws, he msy defend himself in
every proper way. by huberts corpus, by
defence to prosecutions, by actions
brought on his behalf hy injunction,
snd by mandamus. **

Hut sll mesns of protection snd redress
against unconstitutional operation and
exaction are very different things from
thc right to coerce a Stste into thc ful¬
filment of its contracts. Obo is sn in¬
defeasible right, s right which cannot
be taken away; the otha* is never s

right, but may or may not bc conceded by
the State, and if concoded may bc cAn-
ceded on such terms as the State
chooses to impose. *».?..*

This is the first time, we believe, since
the eleventh amendtaeat was adopted
that any State has been coerced by ju¬
dicial proceeding*, at the suit of indi¬
viduals in the Federal courts. That
thia ia .such s asse seems one of the
plainest propositions that can be ut¬
tered.

We have not thought it necessary or

proper to make any remarks on the
moral aspects of the case. If Virginia
or sny other Stste has prerogative of
exemption from judicial prosecution,
and of determining her own public
policy with regard to thc mode of
redeeming her obligations, it is not for
this court, when considering the qucs-
tion ol her constitutional rights, to

pass in judgment upon thc propriety of
her conduct on one side or the other.
The dissenting opinion cover eaBM

No8. 58H, ."ic".'. 12C(i, and -k«*2f5.

A SWEEPING DECISION.
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The Supreme Court ofthe I'nited States
was crowded with Virginians to-day,
and the decision arrived st by a bare
majority of the body knocked the breath
out of most all. The Parsons case,
which was argued by Judge Staples,
wa- dismissed with a few words only.
Thc court could not approve of that sort
of proceeding, but made up for it by
sticking their coulter ss deep
in the ground as it could go
in the I' lintlexter case. Justice Mut¬
ti), vis 'ried to make it go plain that
nobody could ever hereafter question
it that thc coupons sre as good as coin,
and that no legislation could he coun¬

tenanced which attempted to rob them
af an*- part of the value in which they
were clothed by th o terms of the fund¬
ing bill. He said that thc points to-day
ngggBfl upon were expressly reserved in
iii. opinion in Antoni against Qrssabotr,
He quoted from that opinion to provo
that thc court then snd there declared
thst coupons 44 should be receive 1 for
lg.SS.*" Beyond that there was very
trifling mention of that act of Assem¬
bly which this court approved allowina
ihe State of Virginia to scrutinize cou¬

pons to ascertain if they are bogus or

genuine.
I have a,skcd several lawyers who

heard the opinion read if that act re¬
mains in force with unimpaired virtues.
and they say they don't see how it cnn

be after thc pronuni.iamenio of to-day.
ORR IIOCR AND TWI.NTV 'UNIT'S.

II took one hour and twenty minute.?
lor Justice Matthews to read his opin¬
ion, and the rule of this court is that
nobof ly shall make a copy of an opinion
until it is printed ; no copy can go out
until thc opinion is in print ia sheets.
In this case that will be about taro
weeks, and until that date those who
want to discuss the profoundly nice
points involud will have to wait.
Meantime readers of the Dispatch may
rely upon the synopsis above as correct
and as giving thc salient points dei lad.

Justice Matthews lays great stress
upon the fact that the rcceivability fea¬
ture of the coupons was the main in¬
ducement offered bondholders to fund,
and in the default of Virginia in the
payment of interest pi-uni-t-d it became
her duty to receive these co¦nong for
taits. They were made a legal tender
for taxes, and became an unchangeable
measure of relief, and were put in a

position af aqnalitjr aad value with
money. That detinue was a proper
remedy in the Poindexter case tin*
court had no doubt. The plea
in ivenil af these ca<-es that the oili-
cer was not a wrong-doer though
the State may be, was Mvat.J e itt*
iliiiiiitil. The oll'iccr cannot simply
plead that he act* by authority of law.
Ila is bound to produce hil warrant of
law. The Mate has naaaml BS loch
law, for it cannot. The Federal Con¬
stitution prohibits it. The law makes
it the duty of Ihe oflicer to receive
coupons for taxes. If he fail to obey
it In- stands stripped of ollieial au¬

thority. The State i- ideal, intangible,
immutable, and it i* only through her
Sf..ll that she can bc leached.

HACK TO Tin: WAU.
Thc war in 18C.I was not a war be¬

tween States, but s war of the I intel
States (iovernment against usurping
powers. When the Legislature reade
a contract that the coupons should ba
receivable for taxes it acted within tbs
scope of its authority. The contract
became unchangeable. These anti-
coupon acts are not the acts of the
L'oininonwealth.thc true sud real Com¬
monwealth.but are wholly without
authority, and are just as if they never
dad been. The defendant, therefore, is
not her agent, but is acting contrary to
thc express agreement and law of Vir-
zinia. The plaintiff, in fact, is acting
for ker, aa he la here trying her Isws.
I'he State la not named in the record.
rhe State is not a necessary part in the
irocecding.

l.MMl'NITY TOR WRONO-DoIN.'.
Referring to that provision of tlre

Federal Constitution upon which coun-
it-1 for the defendant so much relied, the
ourt went on to ssy thst the immanity
if the State for wrong doing finds no

iupport in the Federal Constitution. To
iccompliah thst requires a new amend- j",nent, so that abe shall net be allowed ,
o impsir the obligations of any con-
racU but her own. Thc court would (|lot agree to the proposition thst no t(¦ested right is tsken swsy because the
oupon-holilcr, when his coupon is re- j(used, could pay in money and then 0
ue for the return of iho money. a"hat was not whst the contract
ailed for. The coupon wss to bo ss
;ood as money.was to be the same as

ooney for tax-paying purposes. The
ax-payer has the right to ssy thst he
rill not psy the smoont the second
ima even for the purpose of receiving
he money beck. Take away the rem- tt
dy for the enforcement of a right and tl
ob take away the right itself. All thc j Ii
iws of Virginia on the subject of cou- ri
ons were more or leas quoted. After si
he preamble of the Riddlcberger bill tl
nd some of the 4* coupon-killers *' hsd n
eon quoted, tho opinion went on to ssy v
t seemed to be a plan to get swsy with tl
considerable part of the public debt' rt

and to settle the remainder npon their
(the legislator--) oma tams.

I bate talked with some eminent
Virginians bore aa to what we thou bl
do now. They say that just at Hus
moment they don's*** bow tbe Legis¬lature or even a constitutional conven¬
tion can do us any good until the full
official opinion. revise*! and corrected,
is at hand. Their judgment ia that all
we can do is to appeal to the patriotismof the peopje not to pay their taxes in
coupons. They think the pressure of
public opinion wisely directed will be
so powerful th-tt the bondholders will
realize thst Virginia ia not wholly hel*t-
lcss jet.

Wttat Mr. Bay all Baja.
The opinion of Mr. William L. Royallsnd others rn respect of the scope of

thc decision is set forth in the followinginterviews:
Mr. Royall, whst do you understand

that the Supreme Court decided I
Mr. Royall : The Court decided the

Parsons case for thc State. It decided
everything else out and out for the
bondholders. It held that thc tender
of a coupon in payment of a tax is a

legal tender, and it rs the same in effect
as a tender of coin. It extinguishes
the Stste's claim for the tax. save an 1
except her right to demand tbe
coupon, lt bolds that it is a
trespass for the officer to levy to com¬
pel the pat meat of the taxes in anyotbtr medium after a tender of thc cou¬

pon, and that he must bo enjoined from
levying after such a tender ; that all
the laws of the State of Virginia which
forbid the officer to receive coupons in
payment of taxes are unconstitutional
and void, and all the laws that com¬
mand him to levy after tho tender of
coupons are unconstitutional and void ;
and that the State law which forbids
tho tax-payer to sue tho officer for his
trespass in thc State courts is likewise
Bull and void. It affirms thc tax-pav-
«r's right to sue for trespass or for an

injunction at his pleasure, either in tba
State court or the Hafted States court.
It declares that all of thc acts which
the Leginlature of Virginia has pa**" 1
must be taken ami considered together,
and that when thus considered they
disclose a purpose on the part of
the State to destroy the coupons, and
that it is not within her power to de¬
stroy them, sud, therefore, that all
must fall together. Specifically it de¬
clares the right of the tax-payer to sue
the officer in detinue who seizes his
property after a tender of coupons, and
to force him to surrender tho property.
It declares it is his right to sue hint for
damage for trespass in seizing the pro¬
perty, and to litre an injunction te pre¬
vent him seizing and selling the pta*
perty.

THE IMrORTANT (OMT.r.SION*.

What are your views. Mr. Royall, of
the elicit of tba decisiont

It extirpates all of Mr. Mabone'a
sci.fine of readjustment. Ile told the
people of Virginia th.it if they would
give him full power he would force a

readjustment of the debt. They gavo
him full power. He passed every act
ahich bc could dei iso or think ol', and
Um impotent conclusion is that the
Stste of Virginia is now threatened
with helpless and pitiable bankruptcy.
Ile ba.* accomplished absolutely nothing
except te defends his native State.

v.". ILL _J>T-_B A COMPftOK-U-
Mr. Royall, what course do you

think will now be pursue I by the
creditors of tba State:'

I .lull advise them most earflcstly
and at once*to compromise, ami not to
attempt to pro** their victory too far.
I sli.il! advise them to offer the State to
fund their ti per cont, bonds, amount¬

ing to limn- than 114,000,000, into 4
per cont, bonds, and to strike off from
the Mi villi! li bonds, amounting to more
than eight millions, td* provuion mak¬
ing them boar 4 and a per cent., and
tims make the McCullocli bonds bear
all the way through 4 per cont, only,
ami to fund all of tbe overdue coupons
into booda bearing 2 per cent, interest.
lt is r, .simple matter of arithmetic to

"!"'w that;!;,- pratten, rate pf taxation
wil! pay thia interest and leave a sui'-'
plaa of three or four bundled thou¬
sand dollars per annum. Natural¬
ly, the creditors will object to
gil ing up their bonds that bear tho
t.-ivii.. citable coupon, because this
coupon bas proved their salvation, and,
naturally, the Slate will object to erea-
tn :._ a i' iv let ofobligations, the oil ono*

remaining uncanceled. I shall propose
as a compromise that thc coupon* on

the pratten! bouda aballbe stamped ; that
on tba ii per cent, bonds, for instance.
a stamped coupon shall be a demand on

the State for Ottlj I per ''tnt., if paid
at maturity, but it" not |>ai<l at maturity
shall immediately bttcoma reestabliahed
as a )) per cent, demand ami a tax-
pay ing power.

What *-|>t -lui Kluan lajs.
Speaker Stuart being asked what ha

thought ol the decision, replied Taken
a.* a whole, it i* a *urpri*t.a complete
reversal of a former decision ia causes
almost identical hythe same court, lt
mi].i* out entirely tba Riddlebergerbill
and all the measures passed to force
ihe pending funding under that bill.
It at once places tho State revaaua
BBder thc control of nearly t).3.00i»,0i>i>
nf past-due coupons. They must be
received by all collecting oilier*, or

lhe refusal, iffollowed by levy, involves
tn action for daniagto or injunction if
ibe amount be sufficient. It Bakes tba
oupon not merely a contract, but a

ll If lltilla! ling IttBllttia.I. What is

nore, it covers every conceivable point
n lhe controversy and that against the
Mate.

Tin: ALTRRRATIVR-.
The sltematives now presented

,r<. Brat, an increase of tax-
tun, abicli i* not probable. A
lew aettleaaant with tba creditors ora
allure lo levy any taxes and a resort
o tba method- existing ia other States.
levy upon the various county and

riuiiicipal organizations for an amount
roportioned to assessed values Sttffl-
ieiit to tlefray the expenses of the
iovemineiit and to meet tho interest
pan the amount Ixod by tho Riddle-
truer bill.

Hom. lt T. -Merrick,
< 'orrespondent Mr. Merrick, what is

iee fleet of this decision iu the I'oindex-
r case t
Mr. Merrick It declares all legisla-

oii of Virginia against the coupon null
ml void. It tears up all that sort of
gislation root and branch, it seems to
ie.

Does it nullify the act which permits
ic State to make a scrutiny of coupons
tost their genuineness'!'
Practically it does, since if a man
nders hia taxes in coupons ami the
liter refuses to receive them he is not
lowed to levy. ClUSsTRB.

D**tr**ctlv* Wator-ttpo-t la Taxaa.
[By telee-rapti to tbe L'lcpatch.]

Galveston, April 20..A special
the News from Laredo says : " Yes-
rdsy morning a wave eight feet high
Tue rushing down the Rio Grande with
trifle force, carrying away a portion of
e Mexican National railroad bridge,
a few boura the water in the river

iso twelve feet and then rapidly sub-
led. The high water resulted from
e great water-spout which fell some
ilea above the etty. The large quan-
of drift in the river indicates that

ere has been great destruction to
_>i*b property above."

THE NATIONAL CAPITAL.
CESERAL NEWS AND GOSSIP.

The rrvsls-sal laities ta .AHams. Ga.-TIM
Ms uer '. Bf AaaalBBS. laCihlsri tiln-
Ihbrr iWstierser Oeaeral latrrni.

(By telegraph to tho Dispatch.)
Washinoton, April 20..A dele¬

gation from Georgia, consisting of (ien¬
eral John B. Conlon, Senator Cnl.-uitt,
Hon. J. Hammond, M. C. Riser, Wil¬
liam T. Newman. E. P. Howell. IL VV.
Cra.ly. W. A. Hemphitl, Jack W.John¬
son, c. A. Collier, John N. Dunn, Alli¬
son .'ret n, and John A. Fittrn, called
st thr "rt hite House this afternoon snd
formally invited the President to visit
Atlanta, (ia., during the sessions
of the Commercial Contention in
the latter part of May next. Sen¬
ator Colquitt and (ieneral (Jordon ad¬
dressed thc President and impressed
on him the great good to the South
which would result from a visit by him.
The p.-eplo down there, they said,
didn't often have a chance to sec the
Chief Magistrate of the nation, and now
that they have one of their own choice,
they were extremely anxious to have hun
among ihem, if only for a day, so that
they might become better acquainted
with each other, (ieneral (iordon said
he wanted tho President to como down
South just to see how they lived, and
to see for himself how thc colored
people lived and were treated bf their
neighbor*!.

The President received the delegation
very cordially and told them frankly
that he wanted to accept their invita¬
tion, hut wss unable to ssy just at
present whether or not he could leave
Washington at that time. He was in¬
formed that all the members of his
Cabinet had been invited to attend, and
it was expected that at least three
would accept. The President then said
ho would lay tho matter before the
Cabinet to-morrow sud give tho com¬

mittee a definite answer on Wednesday.
If o then invited them to attend his re¬

ception, to-morrow evening.
.Judge Durham. First Comptroller of

the Treasury, has given an opinion
in a case coming from Charleston,
S. C.. on the question ss to
whether any portion of the igM*ageet
collected on direct taxes shall be re¬
funded. He holds that under the deci¬
sions of the Court of Claims all inter¬
est collected for the period prior to thc
expiration of the sixty days immediate¬
ly following thc fixing of the tax -lull
bc refunded, and that thc appropriation
made by Section 31)89 ol thc Keeigad
Statutes is available for that purpose
during the fiscal year claims are pre¬
sented to the Secretary of the Treasury
and during the two fiscal years there¬
after.

The Comptroller of tho Currency to¬

day extended thc corporate existence
until April 21. 1905, of the First S'a-
tienal Paula of Richmond, Va.

Charles J. Campbell, of Montgomery,
Ala., bas been appointed S'ational-I'ank
Fvainnier. and is to be BSBagaad to th>-
southern district, wUchcottsista princi¬
pally ofthe States of Alabama, Georgia,
Florida. Mississippi, Louisiana, and
Ai kansas.

Lenora! Lranl SHIM Improving.
[Hy telegraph to the Dispatch.]

S'l-.w Youl*:. April 2D..So uni lent
interrupted the quiet of (ieneral Grant's
household last night. The light was

turned very low in the sick room. The
nurse Mid thc Qajglt.*aasa Fred., were
w iih him, but their patient rested and
-Japt tbfBBgb tba night until 0:1"' tbtt
morning. The family slept all night, as
did Dr. Douglas, who remained in tbg
house. Thc Doctor left about '» A. M.
He will return at 2 o'eloek, when il ll
believed thc General will go to drive.
Mark Twain and Dr. Newman were thc
only callers this morning.

iii: t.oi:s oct ridino.

At 2 o'clock thi* afternoon (ieneral
(irant. accompanied by one of bia sons

and Dr. Douglas, took a carriage-ride
in Central Park, lasting thirty-live min¬

utes. Ho appeared dragged puch jq
lu- usual fashion ; walked down tht-
-.ti'Dij p( bil liouic naidia, ami on his
rellim ascended tlitm uLo without as¬
sistance. Hundreds of people had a*-

m n.bled to catch a gliaapai af him, g
rumor having got abroad that he would
take this airing. To these General
(irani seemed to look fully as well as

when he last .hove ont. over a month
BgO, and he lifted Ins hat and snailed,
greeting Ins friends as ba cssm down
the stej s.

Tba Pistol In Tenueasec.
By (eleitrapli to the Papal.«1

ST. Loris. April "Ju..A special to
the 1'ost-Dispatch frons ChsttsnoOgS,
Tenn., says: At Oakdale Junction,
noar Chattan..o.',a. yesterday, Pat. Cain,
a hostler, and Jin First, a note I des¬

perado, became engaged in a bitter
quarrel in a saloon, when First drew a

pistol and shot Cam through tho breast.
As tba latter wai falling hg fired at
first, ibo bullet taking etl'ect in hil ab-
.lomi ii and causing a fatal wound.

A ssl*-minuit.
[Hy telfj-laph lo Die Di*-.oh.]

St. loris. April 2n..Foster A Co.
made sn Milgan*.at to It. i>. Lancaster
to-day transf. rring their stock of teas
and cigars, and also the Jersey-cattle
property of K. R. Foster. The aaas.
are |worri to bo about $125,000' lia¬
bilities, I.tOfOOO. Thc cause of tba
failure is alleged to bu the pushing of
eastern creditors.

Ilsa Bolter llcil-ru.
[Hy telegraph to the Dispatch.]

Washington. April 20..The
Presi.tat has received lbs resignation
if P. D. Barker as collector of internal
nv. i a.- for the district of Alabama, to
lake effect on tba appointment and
-ualilicatioii of his successor. Barker
¦esigns to go into private business.

(Uss not Hie occasion Itv the forelock take
I'l.t miltie power, tho hot.-r-haltins tittie.
.it a mere moment's palllag ofT should

BBS.*
ill.cliariee almost as heavy as a crime.

Wordsworth,

r\LR STOCK Of
SSl'RINi- .SCITs*

as now exhibited ls the

CHOICEST A5D LARGEST

in Richmond.

You know that you must dreesI for the

-soon. Why delay longer? First choice

i always best.

(.ir I.oW-PllICED Ht:'TH receive tho

ime careful attention that ls bestowed on

ur better grades.

We sre a strictly

..(.IE-PI.CK HOI ME.

Just vis-it us. Tiero Lo nt) trouble to de-

.11.rate oar elsitn ss

LEADERM OK STYLES.

A -AK** a CU.,

No. ima mair btrekt,

oppoalte ir-t-offlee. sp 81

i

NEW TOBE 8T0CE BAREET.

Uaw Yobb, April _0*-The stock
mark st waa irregular st th* opening
this morning, but immediately devel¬
oped atrenglh, and prices continued
alroag throughout the forenoon for
everything on the active list except SL
Tani. The early weakness in St. Patti
extended about midday to other fi ran¬

ger stocks, a decline following rumors
that serious trouble extoled among thc
railroads of Cbi'-ago, and that rale*
had been heavily cut. These reports
were soon contradicted, and from that
time until the cloee of business the
street was flooded with conflicting ru¬

mors in regard to thc situation. The
weakness in Grangers soon extended to
the remainder of the list, but the deolines
which followed were only fractional
amounts. Support again came from
friends of the different stocks, and they
were aided in bringing about a re¬

action by dispatches from Kurope stating
that Russia had greatly increased its
demand in regard to the Afghan bound¬
ary-line and that the outlook for war

ass again much more threatcninc*. The
recovery was sufficient to carry the
prices of nearly all active stock* above
the opening quotations, and th* market
finally closed steady at an advance of
'a J for all ac!ive stocks. Gould stocks
are \ to j higher, with I nina Paeitic I \
higher. Sales. 184*000 share-*.
Noon..Stocks sctiva and steady.

Money, 1 per cent. Exchange.l«ong,
485|; short, 487J. Governments
.lull. Ststes steady.

Evening.--Exchange, 4M*_. Money,
1J a I per cent. Sub-Treasurv balances-
Gold, $140,374; currency, ?22.819.
Governments quiet; 4 per cents, 121';
3 per cents, 101 i bid. State bonds
vejv quiet.
Alabama.Class A, 2 to5. 87

B, 5's,sm'U. 102
GcorgiaCs.(bid) 101
Georgia 7's, mortgage.(bid) 1041
North Carolina's. 30
North Can-line's, new. 18
North Carolina funding. 10
South Caroliaa Brown con. 107
Tennessee 0'a.(bid) 4**>1
Virginia C's.(bid) 39
Virginia consols.(bid) 40
CbttsasttttBa ead Obie. 4
Chicago ami Northwestern. 0*ij
Chicago anti Norihwestern,pTd.. lill
Denver and Rio Grande. G|
Ene. 12,
East Tennessee Railroad. iii
Lake Shore._ 5'J}
Louisville aad Nashville. 31
Memphis ami Charleston. il*4
Mobile ead Ohio. -.

Nashville and I'hattanooga. 38
New Orleans Pacific 1st mort. 5.")
New York Central. '-'"I
Norfolk smi Western pref.. I'l

'Northern Pacific. 17.
Northern Pacilic pref. 39|
Pacilic Mail. Ift|
Reading. 1">,
lin humml ead Allegheny. l'i
Richmond and Danville.(bid) 48
Rich, and West Point Terminal... 211
Roch Island. 118
Si. Paul. 70J
St. Paul preferred. 104}
Texas Pacilic. 10|
Inion Pacific. 4**|
Wabash Paeitic. 2}
Wabash Pacilic preferred. 9
Weetara Union. 5.*-'.

BALTIMORE.
Baltimore, April 'JO..Virginia

l'-IU's, ilii}; past-due coupons, cou-

lolidated, old. ">7|; new, _*>; nea
i^'s. T.o. Rid fi'-day.
RICHMOND STOCK EXCHANGE.

Munday, April 2<», 1885.
Sai.KS.. 1,008 Richmond city s's at

lili, 1,000 .lo. at 134; 2,000 Seath-
siiie >'s, due January, 1888, at 111 J.

GRAIN AND COTTON EXCHANGE.
RlCRROBD, Anni JO, 1885,

PMfmfapMkPt
y*' ll I A T..White, |88 bushels.

t Mixed. ot'2 bushels. Rod, 880 bushels.
Total, 1.4-.4 bushels.
Corn..White, 2(1 bushels, Mixed,[ 1,700 bushels.
Oats..I-1W bushels.
BALKS REPORTED TO BBORFTABY.
Whkat. White 881 booba!, very

good on private terni.*. Mixed. >42
bushel* mtv good Ott private terms.
Kel, 550 bushels very geed Laogborrj
on private terms ¦ sn bushels good
Sbortbenj at OOo.
Corn..White. 20 bushels jiritm4 st

Ole
OR CALL-BOARD-' BIBBT cam..

11:80 a. m.
Whkat. Hid. Asked.

No. 2 Rod. May delivery 88
No. 2 Red, June delivery 102|
No. '_' Ked, July deliver)...1011 109
Corn.

No. 2 white. May delivery. 58J
No. 2 White, Jone delivery. 59 85
No. 2 White, July delivery.. 5'J
Oats.

No. 2 Mixed. April delivery 38
BBCOBB CALI..2 O'CtAK K P. H.
Whkat. Rid. Asked.

No. 2 Red, April delivery., W
No. 2 Hod, Mav delivery...100
No. 2 Red, June delivery... 102*
No. 2 Red. July delivery...l05|
Corn.

No. 2 White, Aprildelivetr-f. 811 til}
No, 2 White, May delivery.

5,088 bushels sold st Cl}
No. 2 White, June delivery. .'.2* 04
No. 2 Mixed. May delivery. GO, 60J

!>AT3.
No. 2 Mixed, May delivery. 4DJ
No. 2 Mixeil, June do'ivery. 41}
No. 2 Mixed, July delivery. 42

BARRETS BY TELEGRAPH.
NEW YORK.

New Torr, April 2«>..Cotton
essy; ssles, lo bales; uplands, Ile;
Orleans, lljc.; consolidated net re¬
ceipts, 2,82a bales; export.-,.to (.reat
Rritain, 2,222 bales: to l 'ontineut,
022 bales. Southern flour timi and
quiet. Wheat.Spot advanced la2c,;
ungraded red. **7.\a$l.Ul|; No. 2 red,
May, 'J8",a$l.<jOJc. Corn.Spot up
jaie.; ungraded, 54a_.jc.; choice
white southern, GGc.; No. 2, April,
54|a541c ; May, 54fa55k*. Oats _a
Ile. higher; No. 2, 39}a3»}c. Hopsunchanged. Coffee.Spot fair and
quiet at $8.75; No. 7 Rio, spot,
$7.15; May, #7. Sugar dull and un¬
changed. Molasses unchanged. Rice
ateady. Cotton-seed oil, ¦¦fj-tlfr-. for
crude, 40c. for refined. Rosin dull at
11.R*-**) 1.1". Turpentine steady at
ill}.-. Hide* firm ; New Orleane, 8}a9}c. ; Texas, IO}*. Wool steady and
quiet; domestic fleece, 27a3*5c. Pork
tirm and very quiet; mess, itpot, |13a
813.25. Middles dull; long clear,
10.50. Lard very dull; pricea without
quotable change; western steam, spot,$7.25a|7.30; May, $7.2-7. Freightssteady.

BALTIMORE.
Baltimore, April 28..Flour

quiet and firm; Howard-Street and
western superfine, $3.25a$3. .2 ; extra,
.3pt-.7aiM.25 ; family, $4.26a$5.25 ; CityMills superfine, $3.25a$3.50; eitra,
$3.75a$4; Rio brands, $5. Wheat-
Southern firm ; western advanced snd
partly reacted; southern red, *1.U_*
$1.05; amber, $1.08a$1.10; No. 1
Maryland, $1.03,a$1.04; No. 2 west¬
ern winter red, spot, %}a07c. Corn.

.-**iifhera firmer ; western doll, bat Itt.
higher | -muthern white. 56e-?7e.; yel¬
low, fide*-*4.. OaU steady witb fair in¬
quiry ; southern. 43a47c.; wcftera.
white. 4."is47r. ; mixed, 43*44c.; Pooa¬
li i Ivtnia. 43a47e. Providions quiet ead
siea.lv. Mess-pork. $13. _.'._$ 13.50.
Hulk-meats.Shoulders and clear-rib
sides, peeked, 5| end 7|c. Itecon--
Shoulders and clear-rib side*, fte.;
hams, ll fal 3c. lani.Kertne*!, **!«.
Coffee in h*r-t ilcmand and weak ; Ri.v
cargoes, ordinary to fair, Bla8jc. Sugar
firm ; A soft, <k. Whiskey su-ady at
81.20ttfl.2l.

CINCINNATI.
Cincinnati. April 2n..Klear

stronger ; familt. * I. H-»*N.'»>. Wheat
scarce and firm ; Ne. 2red. $l.03a$l,04.
Corn in lair demand ; No. 2 mixed,
4*a49c. Oats quiet; No. 2 mixed,
37}a38c. Fork quiet at $12**12.25.
Lard quiet; current make. $fi.M.
Bulk-nicets firm; shoulden, $4.50;
short rib. $0. Macon finn ; shoul¬
ders, $5.50: abort rib. $7; clear,
$7..171. Whiskey dull ami nominal;
no *a)es. Sugar firm ; New . irleans,
? ,**¦¦¦. Hog* weak; common and
light, ll."ca*4.-0 ; packing aad butch¬
er *'.#.. t"at*4.M».

LOUISVILLE.
I.oi* is v i i.i... AprtI 2)>..Grain higher

and strong. Wheat.No. I red, 96c.
Com.-No. 2 white. 5 Ic. Oats.No. 2
mixed, 39c. Provisions dull. Pork-
Mesa, $ 12..')0. Bulk-meats.Clear rib,
$6.15; sides, $*'.50; shoulders, $4.75.
Bacon.Clear-rib aides, $0.80 ; sidoe,
$7.23 ; shoulders, $5.25. Lard -Choice
leaf, $8.25.

ST. LOUIS.
St. Louie. April 2<»..Flour un¬

changed. Wheat at five, closing \\a
2}c. above Saturday | No. 2 red, cath,
$1 ; Mav. 9,.ijc.a$r.iill. Corn higher
ami firm ; cash. 44}a4l_c: May, 44Ja
48$B. Oats tirm ami verv slow; cash,
33|a35}c.; May. S.'iJa.l'.Jc Whitkoy
steady at $1.14. Provisions unchanged.
Pork! 8U-8H12}. Bulk-meats -Car
lots, long clear. H*88b88*88 sliert
rib. $_a$6\05; clear. $t'i.25a$»..lO. Ba¬
con.Long clear. $(>.37}a$f>.40; short
nb, $t')..')5; clour, $G.70a$G,75. Lard,
$o.85a$6.n0.

CHICAGO.
CliH'AOO, April 20..flour un-

ebttttged. Wheat a tive ami stronger;
thara aaa a steady advance, docing
I (c. higher llian Saturday ; April, 85|n
STL-.; May. 88|a88|c.j June, 88}a
.'lc; No. 2 led. Odie, Com active;
rote lal Jc ; closed }a}c over Satur-
t!av ; cash, 481*47ic ; April, 4'i}e
47§e.$Maj,47|tt48|e.tJtttttt.47|tt8T|tt.
Cats ilull and somewhat weaker | cask,
S4ttS5e. j May, 34 'ail.')}c; June. 88|tt
.'!."> Jc. Mess-pork fairly active, averag¬
ing lowt-r ; c**h. * I l.'.)la$I 1.05. Lard
quiet, prices showing very little change;
(a-b. $7 ; May, $"'..5a$7 ; June,
|8.87|a87.07|, Boxed meats linn;
iirv-saltcd shoulders, $4.58a$4.*>o. short
llb, *.').'.|.')t$'i; clear, 8J.Htt88.48.
Whiskey linn at $1.15. Sugars un¬

changed.
BBTIBWOr THK (Hit Mill MIKKKT.

Ciik'ai.-ii. April 80,.The wlieat
mai kt t acted wililly ta day, with con-
si,|imille ot' a rampant Imll feeling, oc-
ii-im cd by a Hood of warlike rumors
from London ami a sharp decline in
consols. Tho market opened unsettled
ami rather weaker, due to tho warm,
iprillg-liks weather, and consols showed
a slight lifeline when first posted,
'flu ii win-n the full decline in consol*
bet nine known there was a f-cramble to
buy, and prices rose 2}c. Iroin the
OfaaIBg Igaraa in a twinkling. The
-tarbat foll somewhat, bal closed on

tbe regular board l.c over Saturday.
There was another rush to buy in tim
al'tci noon Ottttl anet y ol' warlike rumors,
.hine .nhancu.g to \>\ _c ; falloff |C. and
dosed lie, nigher thin Ssturday,
Operaton hlso Igarad vu a further de¬
er.1-iso in the visible supply, which as¬
sisted in tho lirmucs- some. There
was active trsdni^ in com. Mfgjjplfi
by * rather strong advance, butouttide
flg-'rys were not sustained. May op¬
tions Beal li1'- uver the closing of Sat¬
urday, but fell ba<k ami clo .ed about
|c higher, <-at* ralod quiet, and while
the opening was firm, thc market closed
}t. iiinler Satunlay. There e-as a fair
BUiount of speculation in pork, with
prices 15tt20e. lower carly, followed by
a reaction which carnell prices up to
.bout lin- clo-e of Saturday's prices.
I.uni exhibited tory little chango, and
trailing was only fairly active,

MU.WAC KEE.
MiLWArKKK, April 2'».. Flour

shady. Wheat we-.ik ; No. Mdwau-
ke, *-7c ; May. oTftt, Corn.None on
the market ; No. 2 nominally .V)c.
Cats Mine ami lintier; No. 2. i>» .

Provisions steady. Meat-pork, cash or

Mav. $11.**". Prime steam lard, cash
-r Mav, $7.

WILMINGTON.
Wii.minhton-, N. C., April 20..

Turpentine firm at 2"-lc Rosin firm;
strained. '.'Dc. ; good, OSftt. Tar lirm
at ill.10. Crude turpentine steady;
bard. $1.1<>; yellow-dip and virgin,
11.88.

COTTON MABBIN.
Noni-OLK, Va., April 20-f-i-ottott

dull; middling, liijc. Net receipu,221 bales; gro*s receipts. 221 bales;stock, 9,885 bales ; sales, 22 bales.
Wir.MiNfnon, N. C., April 20..

Cotton steady; middling, 10jc. Net
receipts. | bales; gross receipts, 3
bsles ; ssles,-.
Savannah, Ga., April 2" .Cot¬

ton quiet; middling, 10}c. Nat re¬
ceipts, 447 bsles; gross receipts, 452
bales; eales, 300 bale*; stock, 11,575
bales.
Augusta, Ga., April 20..Cot¬

ton quiet and steady; middling, 10 |c.
Receipts, 17 bales; shipments, ..;sales, 37 bales.

< iiARi.KSTON, S. C., April 20..
Cotton nominal; middling, 10}c. Net
receipts, 97 bales; gross receipt*,
'J 7 balee; sales,-bales; stock, 8,207
bales.
NEW YORK COTTON FUTURIi.
New Tokr, April 2"..Cotton.

Net receipts, 352 bales ; grose re¬
ceipts. 458 bales. Futures closed quietand ateadv ; sales, 49,700 bales ; ApriL$l0.84a$l'0.84; May, $10.86a8l0.87;June, $10.9Ca$ 10.97; July, $11.04*
$11.05; August, $11.11; September,$10.84 ; October, 810.45a$10.47 ; No¬vember snd December, $10._**a$10.2'.' ;January, $10.36a$10.38.

LIVE-STOCK MARKHTS.
RI* IHC'i.Vli,

Ai'ril20..Pries this week ranged
as follow*:

Beef Cattle.Very beet, i Ja5*>c. ;
tatra, ric., grose.

Hogs.-0*i;Jc.. net.
Sheep and l-ami *.4}«.S}c, gross.
There were If15 head of beal* cattle,

350 hogs, and 57 sheep on the market
during the week.

BALTIROBR.
Bai.TiM.>uk, April 20..Beef cat¬

tle.Trade only fair; prices opened a
ahade higher and eloaed dull, without
terious change; boat beeves, 5ja5}e.;
Lrat quality, 5|a5|c.; medium, 4a_-c.;
ordiaary, 3}t3fc.; moat aales at 4} te
5Jc.; receipt.*. 1.202 head; sa!.*. 681
head. Swine in fair supply and lair to
good demand; receipts, ('.,,'32 heed;
quotations, tia'ijc Receipt- of sheep
sud lamb*. 21,441 bead ; quotations.
sheep, 3a4Jc.; lambs, .-al2}c.


